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THE 2005 INDUSTRIAL TECHNOLOGY RESEARCH INSTITUTE / STANFORD PROJECT ON REGIONS OF INNOVATION AND ENTREPRENEURSHIP (ITRI-SPRIE) CONFERENCE

 The Greater China Capital Market for  Innovation and Entrepreneurship

May 16, 2005

Auditorium at the Grand Hotel   in Taipei
1, Chung Shan N. Rd., Sec. 4,Taipei, Taiwan
Organized by:

Industrial Technology Research Institute (ITRI)

Taiwan Venture Capital Association (tvca)

The Stanford Project on Regions of Innovation and Entrepreneurship (SPRIE)
Main Sponsors:

Ministry of Economic Affairs (MOEA)

National Science Council (NSC)

Council for Economic Planning and Development (CEPD)
Co-sponsors:

Development Fund, Executive Yuan

Industrial Technology Investment Corporation (ITIC)

The Friends of Stanford Foundation in Taiwan

National Tsing Hua University (NTHU)
Asia Pacific Venture & Private Equity Association (APVCA)
Background and Questions

Among the different types of capital resources, venture capital as practiced in Silicon Valley is broadly acknowledged as being an important constituent of a high technology, entrepreneurial habitat.  In the past two decades, policy makers from different regions have learned much from its experience.

The IT industry attributes its success partly to venture capital investments in early, risky, stages.   Looking ahead, other industries will emerge in the knowledge economy. Within Taiwan and Mainland China, information related industries still dominate investment, yet in Silicon Valley emerging industries including biotechnology, medical instruments and nanotechnology have recently been attracting as much venture capital as the IT industry.
Today, venture capitalists from Silicon Valley and Taiwan are probing what they perceive as growing investment opportunities in Mainland China, On the other hand, the immaturity of its private equity market and the undeveloped state of exit mechanisms there is causing venture capitalists to hesitate to made large investments. Currently, Taiwan’s venture capital faces low price-earnings ratios in its 1,400 publicly listed companies.  This has contributed to a decline in VC’s investment. The Taiwan government expects to further liberalize the financing environment to bolster it as a regional center for domestic and international corporations.

Here are some questions to be addressed in this conference:

· What is the pattern of venture capital investing in high-tech start-ups in the Greater China Area? 

· What are the trends in this industry?

· How, specifically, does venture capital promote innovation and entrepreneurship? 

· What are the similarities among independent venture capital funds, corporate venture funds, angel funds, and commercial bank involvements?
Purpose

This conference will address the influence of the system of capital on regional innovation and entrepreneurship in the United States, Taiwan and Mainland China. The focus will be on the venture capital industry, corporate venturing and other institutions of capital related to regional industrial development.
Conference Organization

Conference Chairman: 

Dr. Chintay Shih, Dean of College of Technology Management, National Tsing Hua University, and Special Advisor, Industrial Technology Research Institute

Co-chairman:

Dr. Paul Wang, Chairman, Taiwan Venture Capital Association

Dr. Henry Rowen, Co-director, Stanford Project on Regions of Innovation and Entrepreneurship

Dr. William Miller, Co-director, Stanford Project on Regions of Innovation and Entrepreneurship
Executive Director: 
Dr. Sean Wang, Director General of Industrial Economics and Knowledge Center in Industrial Technology Research Institute
Conference Secretariat:

Industrial Economics and Knowledge Center, Industrial Technology Research Institute (IEK/ITRI)

Conference Organizing Secretariat:

ITRI: Yi-Ling Wei, Peter Lai, Frank Lin, Shu-Chen Huang

tvca: Teresa Yang, Michael Chen, Riva Su

SPRIE: Marguerite Gong Hancock (Stanford Univ.)/ Martin Kenney (UC Davis)

Contact:

Yi-Ling Wei, TEL: 886-3-5917770, FAX: 886-3-5820302, e-mail:YiLingWei@itri.org.tw
Frank Lin, TEL: 886-3-5917101, lungchuanlin@itri.org.tw
Conference Agenda

Monday, May 16, 2005 

9:30-10:00   Opening Session: Welcome and Honored Guests Addresses 

Dr. Johnsee Lee, President, Industrial Technology Research Institute

10:00-11:40   Opening address: Venture capital in high-tech industry clusters

 Moderator: Dr. Chintay Shih, Professor and Dean, College of Technology Management, National Tsing Hua University,and Special Advisor, Industrial Technology Research Institute

* Dr. Paul Wang, Chairman, Taiwan Venture Capital Association: “Presence of Venture Capital in Taiwan” (confirmed)
* Ms. Katherine Jen, Managing Partner, AsiaTech Management: “Five Years after the Bubble, What We Look for in Silicon Valley?” (confirmed)
* Mr. Chang Sun, Chairman, China Venture Capital Association: “Development Status of Venture Capital in Mainland China” (confirmed)
* Dr. Martin Haemmig, Adjunct Professor, Center for Technology and Innovation and Management (CeTIM) Germany: “International comparison of venture capital” (confirmed)
11:40-1:00   Lunch

1:00-2:20   Panel: Greater China Venture Capital Industry Developments: Current Challenges and Opportunities 
Moderator: Dr. William Miller, Co-Director, SPRIE, Professor Emeritus, Stanford University 

Panelist: 
* Mr. Gavin Ni, Chairman and CEO, Zero2IPO, Ltd. (confirmed)
* Mr. York Chen, President & Managing Partner, Acer Technology Ventures Asia Pacific Limited (confirmed)
* Mr. Ben Chang, Executive Director, Hotung Group (confirmed)
* Mr. James Chew, Chairman  & CEO, Fortune Consulting Group, Inc. (confirmed)
2:20-2:40   Break

2:40-4:10  Speeches: From Investment to IPO: Venture Capital Impact on Start-ups (Company cases)

Moderator: Dr. Paul Wang, Chairman, Taiwan Venture Capital Association

Presenters:

* Mr. Zeev Holtzman, Chairman and CEO, GIZA Venture Capital,  Israel (confirmed)

* Mr. Len Perham, Chairman and CEO, Optimal Corporation, and former CEO, Integrated Device Technology, Inc (IDTI) (confirmed)

* Mr. Richard Chen, Chairman, Vincera Venture (confirmed)

4:10-4:20 Break

4:20-6:00   Panel : Venture Investing in Greater China from Corporate Firms 
Moderator: Dr. Martin Kenney, Professor, University of California, Davis, and Senior Project Director, Berkeley Roundtable on the International Economy
Panelists:
* Mr. Cadol Cheung, Director of Strategic Investment, Intel Capital Asia Pacific (confirmed)
* Mr. William Lu, Chairman & General Partner, iD Tech Ventures (confirmed)

* Mr. Olivier Glauser, Director, Qualcomm Ventures (China) (confirmed)

* Mr. Benjamin C.M. Jen, Head of Strategic Planning and Investment, Quanta Computer (confirmed)
6:00-7:50   Dinner and Keynote Speech

Introduction: Dr. Johnsee Lee, President, Industrial Technology Research Institute

Dr. Seng-Cheng Hu, Chairperson, Council for Economic Planning and Development (CEPD), Executive Yuan: “The mechanism of Taiwan government funds industrial innovation and entrepreneurship” (confirmed)
7:50-8:00 Closing Session: 

Dr. Chintay Shih, Professor and Dean, College of Technology Management, National Tsing Hua University, and Special Advisor, Industrial Technology Research Institute
The 2005 ITRI-SPRIE Conference

The Greater China Capital Market for Innovation and Entrepreneurship

Registration Form (APVCA members used only)
	To: IEK/ITRI, Rm 205 Bldg. 10, 195 Sec.4 Chung Hsing Rd. Chutung, Hsinchu, Taiwan 310 
      Tel: +886-3-5917107  Fax:+886-3-5820084 
       Email: lungchuanlin@itri.org.tw  (Mr. Frank Lin) 
(Please complete the registration form in English block letters and return via fax to +886-3-5820084) 

	Company Name: 
	

	Name (Mr./Ms.):
	

	Title:
	

	Address:
	

	Tel:
	

	Fax:
	

	Email:
	

	Choose Your VCA
	· Assoiasi Modal Ventura Indonesia
· Hong Kong Venture Capital Association

· Malaysian Venture Capital Association

□  Singapore Venture Capital & Private Equity Association

□  Thailand Venture Capital Association

	REGISTRATION FEE: USD100.00
(Includes registration, conference materials, lunch and dinner)

	 
Registration fee
	Number
	Total

	USD 100 
	
	

	PAYMENT
OPTIONS:
	Bank transfer to the 
Chiao Tung Bank , Hsinchu Branch (A/C No.: 036-21-000029-6) 
Address: 69 Tung Chien Street, Hsinchu，Taiwan 
Account: Industrial Technology Research Institute
SWIFT CODE: BKCMTWTP036
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