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Yonghong joined Hony Capital in July 2013, managing Hony’s Mezzanine Fund. He joined from Standard 

Chartered Bank, where he was a managing director (2008-2013) in mezzanine and alternative investments 

division in China, investing in both onshore and offshore opportunities.   

 

Prior to Standard Chartered, he was an executive director with Deutsche Bank Hong Kong (2007-2008) in 

Global Credit Trading Division, providing structured financing solutions to Chinese private companies. 

During 2003-2007, he was an executive director and head of China Special Situations Group at JP Morgan, 

where he built up the bank’s distressed assets and private equity business in China. Prior to that, he spent 9 

years with Goldman Sachs Asia in Fixed Income and Investment Banking Divisions from 1994-2003, 

assisting the Chinese government and large state owned enterprises with overseas debt and equity 

financings. 

 

Yonghong graduated with a MBA from Harvard Business School in 1994, and MA and BA from the University 

of International Business and Economics in Beijing from 1980-87. 

 

 

 

Ince Pan 

Director 

 

 

 

 

Ince joined Hony Capital in June 2014. Prior to joining Hony Capital, Ince was a director with Credit Suisse 

Emerging Market Financing Group in Hong Kong, where he was responsible for the bank’s mezzanine and 

alternative investments in Greater China, covering origination, deal structuring, execution, and portfolio 

management. He started his career at JP Morgan’s Asian Special Situations Group in Beijing. 

 

Ince has over 10 years of investment experience in China. He has led transactions across a range of sectors 

including new energy, retail, basic materials, mining and engineering services, and gained significant 

knowledge and experience in the structuring and risk management of mezzanine and alternative 

investments. 

 

Ince graduated with MSc in International Development from the University of Bath in 2003, and BA in 

International Economics from Nankai University in 2002. 


