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HKVCA Mission Statement

KBRS

HKVCA's mission is to support
and stimulate a vibrant venture
capital and private equity
industry in Asia while promoting
the role of its member firms in
value creation, innovation and
economic  development. The
Association provides a forum
for networking and experience
sharing for its members; it
further ~ promotes  industry
professional ethics, international
best practices and standards; and
it also represents the views of its
members before governmental
and other relevant bodies.
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Chairman’s Foreword
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Dear Members and Friends of the Hong Kong
Venture Capital and Private Equity Association:

It has been an honor for me to serve as the Chairman
of our Association over the past year. | sincerely hope
that our members are as pleased and as proud as | am
of what has been accomplished and that all will join in
helping the board carry on the work we have begun.

Conrad Tsang
Chairman
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Our membership has continued
to grow both in terms of breadth

as well as depth
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Chairman’s Report:

Year in Review
0000

tis my privilege and indeed pleasure to provide a report
on the work of the Association during the past year.

Our membership has continued to grow both in terms
of breadth as well as depth. Today we have a diverse
membership of close to 300 global, regional, and home-
grown professional firms. Our members represent the
full gamut of private capital market participants in Hong
Kong, Greater China, the Asia Pacific region, and other
parts of the world, reflecting Hong Kong's unique status
within China and as a global business and financial centre.

To serve our membership, the Association has in the
past year organized an active program of conferences
as well as both informal and formal training sessions.
We have also engaged in extensive social and business
networking events, having met on a regular basis with
relevant government representatives as well as with our
professional colleagues who are involved in other industry
associations at the local, regional and global levels.

In the interest of brevity, however, | will single out for
mention here only highlights of these many activities..

First, our two flagship conferences, both of which have
become annual fixtures on the calendar of Asian private
equity industry events, have proved to be even more
successful this past year.

The Asia Private Equity Forum 2014, held this past January,
again followed and superbly complemented the Hong
Kong Government-organized Asian Financial Forum. APEF
2014 drew many of the industry’s best known experts as
speakers and attracted over 420 participants from around
the world to the event.
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In June 2014, the 13th China Private Equity Summit,
which was first held in 2001, again attracted an increasing
number of delegates. Close to 450 professionals gathered
in Hong Kong to hear speakers from some of China’s
leading domestic firms as well as international general
partners and investors focusing on opportunities in the
Chinese market. We were also especially pleased with
the success of the inaugural Hong Kong Venture Capital
Forum, which was held during the afternoon of the China
Private Equity Summit, and featured leading regional
venture capitalists, local entrepreneurs, Hong Kong
government representatives, and ecosystem promoters
discussing the latest trends and industry information in
the constantly evolving venture environment.

Each of these annual conferences, which take an
enormous amount of work on the part of members and
the HKVCA staff, offer a vitally important alternative
to events offered by commercial providers. Whilst we
endeavour to make our flagship conferences affordable,
especially for our valued members, it is also true that
these events represent an important opportunity for the
Association to raise funds from sponsors, to whom we are
very grateful. These funds help support the Association’s
many other valuable activities held throughout the year.
It is noteworthy that in 2013 we were able to increase the
benefits to members - full member firms were entitled
to receive free passes for up to 27 events, representing
free attendance at more than 70% of the events we
organized in the year. We also offered special discounted
rates to all members attending our events.
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To serve our membership, the
Association has in the past year

organized an active program

of conferences as well as both
informal and formal training
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Moreover, we have been able to subsidize the costs
associated with our enormously popular members’
monthly breakfast meetings and luncheon seminars,
which were almost always oversubscribed throughout the
year. The success of these events has allowed us to play
host to the many influential and prominent international
LPs and GPs who joined us as participants and speakers.

On a lighter note, we are pleased to have held a number
of popular social events. Our wine tasting evenings were
consistently oversubscribed. So too was our annual Golf
Day held on March 21, 2014. The HKVCA's 2014 Gala
Dinner was held after the successful conclusion of the
Asia Private Equity Forum on January 15th, 2014, with
over 190 guests enjoying an exciting evening of good
food and entertainment.

Another highlight of our year was the 2013 Global Venture
Capital Congress, which was successfully hosted by the
HKVCA at the Hong Kong Exchanges and Clearing (HKEx)
on November 8, 2013. Representatives of 21 different
venture capital associations from around the world were
in attendance to discuss the most pressing issues facing
their respective regions and memberships. The Congress
also included discussion of the major challenges facing
the industry as well as participant requests for relevant
inter-association support and feedback.

The HKVCA's efforts to help promote professional
development and industry awareness grew substantially
in the period since the last AGM.

We once again conducted the Private Equity
Fundamentals Course, which we have held annually since
2009. The Course has been continually updated, most
recently by inclusion of case study modules developed in
cooperation with the Hong Kong University of Science
and Technology. This year we also partnered with Hong
Kong Exchanges and Clearing (HKEx) and the MBA
programmes of both the University of Hong Kong and
the Hong Kong University of Science and Technology as
a way of enriching and fostering students’ enthusiasm
for the private equity and venture capital industry.
Importantly, the number of persons who attended and
successfully completed the course was the largest ever
and greater than we anticipated.

We also took the significant step of launching the
HKVCA-SFC Private Equity Fundamentals Course in 2013,
a comprehensive and intensive training course that has
been specially designed for professionals working at the
Securities and Futures Commission (SFC). The goal of
the annual course is to provide these professionals with
greater insight into, and a more significant understanding
of, the fundamental principles involved in the private
equity and venture capital industry.
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Our Association has been active in organizing for
members a series of master classes addressing a variety
of topics, including case studies relevant to investments
and firm management. We are very grateful to those
members who have given generously of their time and
for their willingness to share their expertise with their
peers.

Our training and professional development activities,
which are growing in number, are among the most
important services the HKVCA offers to its members, as
we seek to promote the technical skills and knowledge
of industry professionals and those who have an interest
in how private markets function.

As one of the new initiatives, the HKVCA has established
our own in-house research function with the aim of
producing relevant and original data for our members. This
new and vital knowledge resource represents a unique
and important contribution made by the Association.
By using actual, data-driven research, the advocacy role
played by the Association on behalf of our Hong Kong-
based members - and on behalf of the venture capital and
private equity industry as a whole —is greatly enhanced. It
also allows the HKVCA to play a significant collaborative
role in terms of engaging commercial, academic, trade
and public sector organizations in research initiatives that
are accretive to the Association and the venture capital
and private equity industry. Accordingly, in the past year
we created the Research Committee, which brought
together experts from the various fund managers to
provide feedback on our members’ needs and concerns
in areas of research. We released our first research report
onJune 13, 2014, titled “"How Venture Capital and Private
Equity have Provided Vitality to the Hong Kong Economy
Post Global Financial Crisis: 2009-2014".
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The HKVCA’s efforts to
help promote professional
development and industry

awareness grew substantially in

the period since the last AGM
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The HKVCA has among its members several firms that
invest in real assets, as well as a number of associate
members that have interests in these sectors. The
Association, therefore, has recently formed the Real Assets
Committee, which focuses on private equity investment
in real assets such as infrastructure, energy, real estate
and natural resources. With this new committee, it is
hoped that the Association can provide greater depth
of coverage of the different asset classes and provide
our members with information on a broader range of
investment opportunities. Moreover, since there are a lot
of common issues across these asset classes — compliance,
taxation, fund raising and administration, just to name a
few - we hope that the Real Assets Committee can help
practitioners in these asset classes tackle the industry-
wide issues in a collective and organized manner.

| am also pleased to report to you that our External
and Public Affairs Committee and Technical Committee
have been actively liaising with various Hong Kong
government departments and bureaus, including but
not limited to the Chief Executive's Office, the Financial
Secretary’'s Office, Financial Services and Treasury Bureau,
Inland Revenue Department, and Hong Kong Monetary
Authority. The objective is to explain to the Hong Kong
Government the activities of private equity and venture
capital practitioners in the city, and assist the government
to formulate relevant policies to facilitate our businesses
based in Hong Kong.

Anticipating and helping to shape developments in the
way governments interact with, regulate and tax our
industry is an important mission for the HKVCA as a
whole. Armed with expertise and input from members,
the Association has continued its efforts to strengthen
relationships with various government entities and
to develop ongoing channels of communication with
relevant policy makers. We are pleased that HKVCA
Vice-Chairman, John Levack, has been appointed to the
Committee of the Financial Services Development Council,

G

along with several other members of the Association.
However, our mission remains an absolute priority as
our industry continues to face increased scrutiny and
regulation, both here in Hong Kong and elsewhere.

As previously noted, | have mentioned only a few of the
HKVCA's many activities. In fact we have a number of
committees that have been very active during the past
year and their work is deservedly highlighted elsewhere
in this report.

| must also take this opportunity to acknowledge the
many members and partners who have worked closely
with the HKVCA staff to make our events a success and
they deserve our sincere appreciation.

Members of our Board of Directors have given
significantly of their time and energy to make the
Association invaluable to its diverse membership. Indeed
our membership now includes both local and overseas
general partners, limited partners and a host of important
service providers to the industry. My sincere appreciation
is extended to the entire Board for their commitment and
valuable contributions to the success of the Association.
| also am most grateful to our immediate past Chairman,
David Pierce, especially for his nomination of members
and leadership at the Asia Private Equity Forum.

We must also acknowledge the work of the HKVCA's
small but seemingly tireless staff, now led by Ms Joanne
Yuen, our Secretary General. Joanne and the HKVCA
team have done a terrific job in the past year and we
could not have achieved what we have without them.
Along with all of its other responsibilities, our team of
staff also managed to fit in the move to our new offices
on the 20th floor of Wilson House.

Conrad Tsang

Chairman

Hong Kong Venture Capital and
Private Equity Association
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By using actual, data-driven
research, the advocacy role played
by the Association on behalf of our
Hong Kong-based members - and
on behalf of the venture capital and

private equity industry as a whole —
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Committee List 2014-2015
INAZEZES 2014-2015

APEF ORGANIZING COMMITTEE
APEF ARZERE

David Pierce (Chairman)

HQ Capital

Johnny Chan
Crosby Asset Management (Hong Kong)

Anna Cheung
FountainVest Partners (Asia)

Conrad Tsang
HKVCA

Marvin Lai
iTM Ventures

APEF Committee members, speakers and HKSAR Government
officials (Financial Secretary and representative from FSTB)

Alain Fontaine
Ocean Equity Partners

Jie Gong
Pantheon Ventures (HK)

Steve Wang
Pine Field Capital Partners

EXTERNAL & PUBLIC AFFAIRS
COMMITTEE
MHIKRRERE

John Levack (Co-Chairman)
Electra Partners Asia

) HKVCA President, Johnny Chan, and APEF Conference Chairman, David Pierce
Conrad Tsang (Co-Chairman)

HKVCA

Johnny Chan
Crosby Asset Management
(Hong Kong)

K. O. Chia
Grace Financial

Douglas Ng
Headland Capital Partners

David Pierce
HQ Capital

Denis Tse

Lockheed Martin
Investment Management
Company

Vincent Chan

Spring Capital Asia
49 delegates from 21 associations at the Market Open Ceremony of
the Global Venture Capital Congress 2013 hosted by the HKVCA
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EDUCATION COMMITTEE
BEERS

John Levack (Co-Chairman)
Electra Partners Asia

Siddharth Sharma (Co-Chairman)
GE Equity

Vincent Warner
Chepstow Capital

Joseph Wan
Cinven HK

Peter Kim
Coller Capital

HKVCA Private Equity Fundamentals Course 2013

Anna Cheung
FountainVest Partners (Asia)

Marvin Lai
iTM Ventures

Craig Wilkinson
LDC (Asia)

Bonnie Lo
NewQuest Capital Partners

Alain Fontaine
Ocean Equity Partners

Peter Lee
Veeco Invest (Asia)

HKVCA Masterclass 2014

FINANCE COMMITTEE
MEERE

Craig Wilkinson (Co-Chairman)
LDC (Asia)

Alain Fontaine (Co-Chairman)
Ocean Equity Partners

Joseph Wan
Cinven HK

Douglas Ng
Headland Capital Partners

Lucian Wu
HKVCA

~
P N

HKVCA Brownbag Luncheon technical update, providing feedback on the
current challenges to PE firms from a tax, legal, and regulatory perspective

&
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Committee List 2014-2015

INAZE IS 2014-2015

LP COMMITTEE
BREMUANEZERES
Eric Mason (Co-Chairman)
The Church Pension Fund

Lucian Wu (Co-Chairman)
HKVCA

Sander van Maanen
Alpinvest Partners

Akihiko Yasuda
Asia Alternatives Management

Lawrence Wong

Auda Asia

Suyi Kim

Canada Pension Plan Investment Board Asia

Peter Kim
Coller Capital

Wen Tan
FLAG Squadron Asia

Juan Delgado-Moreira
Hamilton Lane

Sebastiaan van den Berg
HarbourVest Partners (Asia)

David Pierce
HQ Capital
Anthony Chan
Isola Capital
Craig Wilkinson
LDC (Asia)

Denis Tse
Lockheed Martin Investment Management
Company

Pamela Fung
Morgan Stanley

Jie Gong
Pantheon Ventures (HK)

John Stephens
Pomona Capital Asia

Jonathan English
Portfolio Advisors (Hong Kong)

Hugh Dyus
ROC Partners

Alexa Zhang
Wilshire Hong Kong
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REAL ASSET COMMITTEE
XFRREERE

Conrad Tsang (Chairman)
HKVCA

Didier Lamarche
Adam Smith Capital

Charles Lam

Baring Private Equity Asia
Eric Mason

The Church Pension Fund

Jamie Paton
First Reserve Asia

Co-Chairmen of the LP Committee

David Pierce
HQ Capital

Alex Downs
Ironsides Holdings

Marvin Lai
iTM Ventures

Asel Umurzakova
J.P. Morgan Asset Management

Calvin Chou
Morgan Stanley

Alain Fontaine
Ocean Equity Partners

Michael Susanto
PAG

Adam Goern
TPA & Company

Varun Bery
TVG Capital Partners

NOMINATION, MEMBERSHIP & ORGANIZATION COMMITTEE

"E - SEMEARERE
Johnny Chan (Co-Chairman)

Crosby Asset Management (Hong Kong)

William Ho (Co-Chairman)
CVC Asia Pacific

Conrad Tsang
HKVCA

Lucian Wu
HKVCA

1st board meeting of 2014-2015

David Pierce
HQ Capital

Steve Wang
Pine Field Capital Partners

Colin Sau
TR Capital Group



VENTURE COMMITTEE
EIEERE

Marvin Lai (Chairman)

iTM Ventures

K. O. Chia (Advisor)
Grace Financial

Ernest Wong
Adamas Finance Asia

Melissa Guzy
Arbor Ventures

Simon Mak
Ascent Partners Group

AFF Deal Flow 2014
co-hosted with the HKTDC Lawrence Chu

BlackPine Zheng He Capital Management

Tytus Michalski
Fresco Capital Advisors

Sam Kwok
Garage Technology Ventures

HKVCA Brownbag Luncheon:
“Female Leadership - Key Challenges

in the Fundraising Process” James Savage

Headland Capital Partners

Patrick Lim
MB Consulting

Steve Wang
Pine Field Capital Partners

YOUNG PROFESSIONALS
COMMITTEE

WERATEERES

Steve Wong (Co-Chairman)

TPG Capital

Hilary Hung (Co-Chairman)

The Blackstone Group

Thomas Tsao

CCB International Asset Management

Sharon Chiu

The Church Pension Fund

Ou Rong

HKVCA

Simon Shao

Navis Capital Partners (Hong Kong)
N —

Jessie Kung
The Poseidon Group

StartmeupHK Venture Forum 2013

HKVCA 1st Young Professionals Charity
Fundraising Beer Pong Competition Jerry Lam

Riverside Asia Partners

John Levack (Advisor)
Electra Partners Asia
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Committee List 2014-2015
INAZEZES 2014-2015

TECHNICAL COMMITTEE Wendy Ng

RAERS Morgan Stanley Asia

John Levack (Chairman) Hebert Pang '

Electra Partners Asia New Horizon Advisors (HK)
Javed Rahman James Ford

Alter Domus O’Melveny & Myers

Emily Wu Florence Yip

Alter Domus PricewaterhouseCoopers
Melissa Obegi Shirley Xie

Bain Capital Asia PricewaterhouseCoopers

Patrick Cordes
Baring Private Equity Asia

Zeke Arlin
Baring Private Equity Asia

Susannah Lindenfield
The Blackstone Group

Wayne Bannon
Carlyle Asia Investment Advisors

Mark Shipman

Lorna Chen
Shearman & Sterling

Jacqueline Petts
Silver Lake Asia

Vanessa Chien
TPG Capital

Everton Robertson
Travers Thorp Alberga

Jos Briggs
Travers Thorp Alberga

Clifford Chance
Susan Gordon
Deacons
Technical Committee

Richard Guo
Fangda Partners
Ying Zhang Carried Interest Working Group
Fangda Partners BT s T 14
Joyce Chiong John Levack (Chairman) Sara Wong
FLAG Squadron Asia Electra Partners Asia Fangda Partners
K. O. Chia Patrick Cordes William Chan
Grace Financial Baring Private Equity Asia Grant Thornton Hong Kong
James Savage Zeke Arlin James Savage
Headland Capital Partners Baring Private Equity Asia Headland Capital Partners
Linda Wang Simon Cooke Asel Umurzakova
Hony Capital Clifford Chance J.P. Morgan Asset Management
Simon Ho Travis Benjamin Justin Dolling
IDG Capital Partners Deacons Kirkland & Ellis
Asel Umurzakova Anthony Lau Darren Bowdern
J.P. Morgan Asset Management Deloitte KPMG
Darren Bowdern Tony Jasper Wendy Ng
KPMG Deloitte Morgan Stanley Asia
John Gu Ami Cheung James Ford
KPMG Ernst & Young O'Melveny & Myers
Denis Tse Jane Hui David Smith
Lockheed Martin Investment Management Ernst & Young PricewaterhouseCoopers
Compan

pany Ying Zhang Robert Keys

Fangda Partners
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PricewaterhouseCoopers

Steven Lim
PricewaterhouseCoopers



PRC COMMITTEE
PEERS

Conrad Tsang (Chairman)
HKVCA

Rebecca Xu (Vice Chairman)
Asia Alternatives Management

Alvin Li (Vice Chairman)
CCB International Asset Management

S. C. Mak (Vice Chairman)
FUEL Capital Partners

Representatives from the HKEx and HKSAR Government
(Secretary for Financial Services and the Treasury)

Derek Sulger (Vice Chairman)
Lunar Capital

Bonnie Lo (Vice Chairman)
NewQuest Capital Partners

Jacob Chiu
Auda Asia

Grace Zheng
Jifa (HK) Holdings

Ryan Law
Morgan Stanley Private Equity Asia

Gabriel Li
Orchid Asia Group Management

CPES Conference Chairman, Conrad Tsang, and
Luncheon Keynote, Antony Leung, Nan Fung Group

Jie Gong

Pantheon Ventures (HK)
RESEARCH COMMITTEE 2}EZGF/\'(/9\73ngapita/ Partners
HRELRR

Vincent Chan

Denis Tse (Chairman) Spring Capital Asia

Lockheed Martin Investment Management
Company Steve Wong

TPG Capital
Akihiko Yasuda
Asia Alternatives Management

Joseph Ferrigno
Asia Mezzanine Capital Advisers

Conrad Yan
Campbell Lutyens Asia Pacific

Joseph Wan
Cinven HK

John Levack
Electra Partners Asia

Sam Kwok
Garage Technology Ventures

Alain Fontaine
Ocean Equity Partners

T. K. Chiang Research Committee
Orion Partners (Hong Kong)

Ying Pakdeethai
Premier Fiduciary
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Committee List 2014-2015
INEZEGIES 2014-2015

SOCIAL COMMITTEE
HRFHERE

Craig Wilkinson (Chairman)
LDC (Asia)

Joseph Wan
Cinven HK

K. O. Chia
Grace Financial

Alain Fontaine
Ocean Equity Partners

Wine Tasting Committee

Wine Tasting Committee
B ERE

Marcus Thompson (Chairman)
Headland Capital Partners

Anthony Chan
Isola Capital

Alain Fontaine
Ocean Equity Partners

Golf Committee
AREXERE
Lawrence Chu

BlackPine Zheng He
Capital Management

Bob Partridge
Ernst & Young

HKVCA 12th Wine Tasting Event

Anna Cheung
FountainVest Partners HKVCA 11th Annual Golf Day 2014
(Asia) at Shek O Golf Club

Conrad Tsang
HKVCA

Sunil Chandiramani
Symphony Asia

Adam Goern
TPA & Company

Varun Bery
TVG Capital Partners
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Head table at the HKVCA Gala Dinner 2014

HKVCA Board Directors at Gala Dinner 2014

Ms Au King-chi, Permanent Secretary for Financial
Services and the Treasury (Financial Services), FSTB

HKVCA Gala Dinner 2014: Year of the Horse

HKVCA directors and
performers at the
Gala Dinner 2014

Table sponsors at the Gala Dinner 2014

The highly acclaimed rope-skipping show
at the Gala Dinner 2014
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Asia 2014

Private Equity Forum

Venture Capital and Private Equity Association (HKVCA), was successfully

held on 15 January, 2014 at the Hong Kong Convention and Exhibition
Centre. More than 400 investment professionals, including private equity
leaders, policymakers and investors from Greater China, India, and Southeast
Asia, gathered to discuss the key issues facing investors in the leading private
equity markets across the region.

The 4th Asia Private Equity Forum (APEF), organized by the Hong Kong

As with previous years, a distinctive feature of APEF was its prestigious speakers,

which included the honourable Mr John Tsang, Financial Secretary of the Hong

Kong SAR Government; Dr Shangzhi Wu, Chairman and Managing Partner of Opening Remarks by John Tsang, GBM,
CDH Investments; Steve Martinez, Head of Asia Pacific and Senior Partner, Private JP, Financial Sectetary, HKSAR
Equity at Apollo Management; and Weijian Shan, Group Chairman and Chief

Executive Officer of PAG Capital.

During the panel discussions, distinguished experts in the private equity industry
held focused discussions on several key topics, including the challenges related to
exits and liquidity in Asian markets; how the investment trends have changed the
Chinese private equity market when the IPO window is closed; the latest trends in
key Asian private equity markets; and effective fundraising and investor relations
in the new era.

Conrad Tsang, Chairman of HKVCA, said, “We are extremely delighted at the

turnout and success of the 4th Asia Private Equity Forum. Given the moderate Closing Keynote:
pace of the global growth environment and cautious investor optimism, this is a Weijian Shan, PAG Capital
timely event providing a valuable opportunity for industry participants to share

their thoughts on the latest trends and challenges.”

Cocktail at APEF 2014

Panel on the state of private markets in China
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Opening Keynote Dr Shangzhi Wu,
CDH Investments

EHAEOL RFLEE RIS (HKVCA)E A
FEUEMNFLE IS RIS IR (APEF) 20144
1A15BREBE B IR EHOINF) =417 - 8
HA400M R FAEH - BIEFLE IR R A RRE -
ARKREFE- EMFEISHXAORRERE—
= HERINDMN AR R g LRI A £ Z (03 -
MEHXBIEFRE - EE - EfE - BAKREE -

—WEFF  ARITMNALERTICIZNER G E2RE
B S ABREHE - BEEBRERTTRX MK A A
KERELE BERARESEREEGUAREE
1 - Apollo ManagementFLEZRZINAL R KX &
KgAK ASteve Martinezst 4 ~ LA R KB\ H 4
SRAEEREEIITE BB L

Panel on challenges for exits and liquidity in Asia

APEF speakers Edan Lee, Frank Tang,
Fred Hu, David Pierce and XD Yang

T/ETICHE - ZUNFEERNRAFBRER
Wielk M Z DGR - BRIMNT 7 ERARH &R
TmBEMMEXN P - IPOE A X AR ELSE
AT ABBHNLMA - WNEBLER AT
MERITES - UERFERBRNAEE R IR A E

N o~
°
9é/\ﬁ-

B RAERANDEREENTAERT: "H
Y JE M FL AR RIS IR IR 21T - FF RIS R M R
A LBAVT D IRE IR IRIRE FHE KRR - 1%
AEFERERUNES N BNEXDE @ 2T
KRB IEEF Il SRAm IR R RS - KRR
NSO EIBEESE T

Luncheon Keynote Steve Martinez,
Apollo Management
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by the Hong Kong Venture Capital and Private Equity

Association (HKVCA), was successfully held on 13
June, 2014, attracting more than 420 venture capital and
private equity practitioners, leading corporations, and
other industry professionals and participants from across
the region. During the summit, discussion focused on
the latest developments and trends in the private equity
market in China.

——
The 13th China Private Equity Summit 2014, organized

Held at the Hong Kong Convention and Exhibition Centre,
distinguished guests at this one-day event included
Professor K C Chan, Secretary for Financial Services and
the Treasury of Hong Kong SAR Government; Antony
Leung, Chief Executive Officer of Nan Fung Group;
Bryan Chan, Managing Director and Co-Head of the
Equities and FIC Business, Global Market Division of
Hong Kong Exchange & Clearing, and Chief Executive of
China Exchanges Services; and Dr. Fred Hu, Chairman of
Primavera Capital Group.

The event covered the most heated topics that concern
the private equity and venture capital industry today.
The China Private Equity Summit explored GP and LP
perspectives on the China private equity environment,
regulatory developments, as well as due diligence and

CPES 14

N T L

a7z

HE o VEA e “'E. a

Panel on due diligence and risk management in China
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i3 CPES 2014

HKVCA China Private Equity Summit
FTt=EPENE

T35 B 2 A
TaElEE

risk management in China. Other topics included value
creation within portfolio companies, RMB funds, Chinese
overseas investments and exit channels for Chinese
portfolio investments.

Conrad Tsang, Chairman of HKVCA said “Our 13th summit
has once again brought together distinguished guests
and industry experts to discuss the multiple challenges
and opportunities for private equity and venture capital
firms in Asia today. As the industry matures in the region,
and as one of the largest associations of our kind, we will
continue to represent the opinions of our members, in
order to embrace the economic and regulatory challenges
that lie ahead.”

Panel on regulatory reform under Xi Jinping and its impact on the China
M&A PE landscape

L

Opening Remarks by Professor KC Chan, GBS, JP,
Secretary for Financial Services and the Treasury, HKSAR
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PENERASE NEBEKAMEREKAABE
RSP ELERIUERINIE  BEHENRRE AKX
TR EMRERIFEM Q)L E IR F IR - AR
SREENFNNEOE ARMES - FEEIMNE
AP ERAESHIREEES

BRI EAESRADSCERE LT RERR: "R
Rig2BRREZUBEERERITALERKERITICH
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Panel on China private equity from the GP perspective

i o FEETTALAE X AR E AR - FRATE vl SR oK
Mihaz— BEERKRS AN PZEBELTM
HE T ER Pk

Luncheon Keynote Antony Leung, Nan Fung Group

Opening Keynote Bryan Chan, Hong Kong Exchanges and Clearing (HKEx)

Luncheon at CPES 2014
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organized by the Hong Kong Venture Capital and Private
Equity Association (HKVCA), was successfully held in the
afternoon of 13 June, 2014.

The 1st Hong Kong Venture Capital Forum (HKVCF) 2014,

The HKVCF covered the latest issues facing today’s dynamic
venture capital industry. It also sought to explore and provide a
blueprint detailing where the venture capital industry had been
and where it will likely go as an increasingly vital part of Asia’s
economic success.

Distinguished guests at this half-day event included Hans Tung,
Managing Partner of GGV Capital, and Gavin Ni, Founder,
Chairman and Chief Executive Officer of Zero2IPO Group.

During the Forum experts from the VC industry, NGOs, and
the private sector explored three key topics: mobile internet,
opportunities and challenges for venture capital in Hong Kong,
and opportunities in Asia beyond China.

A0 RAERENSEDOE —BEECL
BRICIRT2014F6 A138 NFRRINETT ©

ARV IR B =28 5 2 22 09 01l 48 6% 77 2l B I 9
BFETRE - NS BRI — DN ER - T LR R T
WAERIME & TR EBEMAMK I - 2 HIS T HRLL
PG R EATM o

NTRELHETAARXNBFERES - LREREESK
ABLTRAEERBERERIBA ~ BEHRITERSESILE
RIEA o

KRB QLIS « AFBUFALRMALE BTN EH AL T RAEARL
ZERIW T =AEEIR - B EEKM - o)l R EETS
LB FIPEEL - AR E - BERIMNAI LIS -
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Panel on mobile internet

Opening Keynote from Panel on Hong Kong ecosystem
Hans Tung, GGV Capital opportunities and challenges

Panel discussion titled “Beyond the PRC - New Horizons
of Asia Venture Capital for Hong Kong Ventures”

Over 100 VC practitioners attended the 1st HKVCF



HKVCA Event List

heiEsh

Your Association has in the past year conducted an active program

of conferences, informal and formal training sessions, social and
business networking, including engagement with relevant parties in
government as well and counterparts with other industry associations

HKVCA Organized Events ¥ 7h&3)

2013.7.11
2013.7.11
2013.8.2
2013.8.8
2013.8.30

2013.9.6

2013.9.30
2013.10.4
2013.10.7

2013.10.11

2013.10.17

2013.10.18

2013.10.25

2013.11.1
2013.11.8-9
2013.11.10

2013.11.19

2013.11.20
2013.11.25

2013.12.2
2013.12.6
2013.12.6
2013.12.9

PE Course to SFC

Young Professionals Mixer

Members Monthly Breakfast Meeting
PE Course to SFC

Brown Bag Luncheon Talk: Largest
Privatization of a US-listed Chinese Company
to-date Case Study - Focus Media

Annual General Meeting 2013
PE Course to SFC
Members Monthly Breakfast Meeting

Seminar with Cocktail - How do portfolio/
operations teams add value?

Luncheon Talk: Meet the Regulator — Recent
Market Developments and the Strategic Role
of Private Equity Managers

Luncheon Talk: Hong Kong, the Rising City for
Angel Investors

Young Professionals Mixer - Beer Pong Fund
Raising Competition

Luncheon Talk: Muddier Waters? An Analysis
of Short Sellers

Members Monthly Breakfast Meeting

Global Venture Capital Congress

Global Venture Capital Congress HK Sunday
Tour

Masterclass - Establishing and Raising Funds
from a Family Office

HKU PE Fundamentals Course

11th Wine Tasting: Sweet Wine - The
Sweetest Night of the Year!

HKU PE Fundamentals Course
InnoAsia 2013 Investment Workshop
Christmas Cocktail 2013

LP Luncheon

HKVCA Christmas Cocktail 2013 at the American Club

2013.12.13

2014.1.3
2014.1.15
2014.1.15
2014.2.14
2014.2.27

2014.3.7
2014.3.21
2014.3.24
2014.4.2

2014.4.4
2014.4.9
2014.4.24
2014.4.30

2014.5.9
2014.5.13

2014.5.27

2014.6.6
2014.6.13
2014.6.13

2014.6.19
2014.7.4

2014.8.15
2014.8.29

in Hong Kong, China, elsewhere in Asia and around the world

Brownbag Luncheon Talk: Technical Series -
Updates on AIFMD and FATCA

Members Monthly Breakfast Meeting

4th Asia Private Equity Forum (APEF) 2014
Gala Dinner 2014

Members Monthly Breakfast Meeting

Brownbag Luncheon Talk: Transferring deal
risks to the insurance market: The Use of
Warranty & Indemnity Insurance and other
Transaction Liability Insurance Solutions in
M&A deals

Members Monthly Breakfast Meeting
11th Golf Day
Spring Lunch 2014

Brownbag Luncheon Talk: Technical Series
- Regulatory Updates on SEC and PE/VC in
China

Members Monthly Breakfast Meeting
12th Wine Tasting: Don’t See Red, Taste Red
Young Professionals Mixer

Brownbag Luncheon Talk: Technical Update
— Feedback on the current ‘challenges’ to
PE firms from a tax, legal and regulatory
perspective

Members Monthly Breakfast Meeting

Brownbag Luncheon Talk: Structuring GP
Arrangements: Carried Interest, Governance
and Pitfalls

Masterclass: Conducting Effective Due
Diligence in Asia: A Practical Guide

Members Monthly Breakfast Meeting
13th China Private Equity Summit (CPES) 2014

1st Hong Kong Venture Capital Forum
(HKVCF) 2014

Young Professionals Mixer
Members Monthly Breakfast Meeting
LP Luncheon

Brownbag Luncheon Talk: Female Leadership
- Key Challenges in Fundraising Process

Co-organized Events &7&E3N

2014.1.14

2014.1.16

Asian Financial Forum (AFF) Deal Flow co-
organized with HKTDC

EMPEA-HKVCA Fundraising Masterclass
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HKVCA Event List

h&iEsh

Supporting Events 3Z#§i&3h

2013.7-2014.6  HKSTP Admission Panel of Incu-Tech

2013.7

2013.7.10

2013.8.9

2013.8.21

2013.8.28-29

2013.9.2-6

2013.9.9

2013.9.10

2013.9.16-19
2013.9.24

2013.9.25

2013.9.25
2013.10.9

2013.10.9
2013.10.15

2013.10.16
2013.10.17
2013.10.23

2013.10.24

2013.10.24

2013.10.25
2013.10.31
2013.11.12
2013.11.13

2013.11.13
2013.11.14
2013.11.15

Programme

Hong Kong Institute of CPAs - Best Corporate
Governance Disclosure Awards 2013

FSDC Seminar on the Opportunities and
Challenges of Qianhai’s Latest Financial
Development

Hong Kong Science And Technology Parks
Corporation — The 98th Inch-Tech Admission
panel meeting

MRS BREIREL

HKTDC SmartHK Guangzhou - Seminar
on Fund Raising channels for Mainland
enterprises

Insider’s Perspective in Asia’s Evolving Private
Equity Environment by HKIAC

Visit of Mr Avi Hasson, Chief Scientist of
Consulate General of Israel

Innovation & Technology Advisory Committee
— HKTDC

SuperReturn Asia 2013

Meeting with Delegates from Tokyo Stock
Exchange

“Listing on Tokyo Stock Exchange” Seminar in
Hong Kong

InvestHK Seminar in Guizhou

Cyberport Speaker Series: Fundraising In
Silicon Valley

Central Policy Unit

Private Equity in Emerging Markets 2013 -
EMPEA

Private Equity in Africa 2013 — EMPEA
BVCA Summit

The 5th Western China International Capital
Forum

17th Beijing-Hong Kong Economic
Cooperation Symposium

HKEx Event: Fund Raising and Listing in HK
Conference

PwC Entrepreneur Forum 2013
SelectUSA Investment Summit
Incu-Tech Admission Panel

Meeting with Yasuhiro Sakoh from Mitsui &
Co. Global Investment (MGI)

Meeting with Jeff Chi from SVCA
InvestHK Finovate Luncheon

Ernst & Young Entrepreneur Of The Year 2013
China Awards
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2013.11.16

2013.11.20
2013.11.20
2013.11.12-14

2013.11.21
2013.11.27
2013.121
2013.12.4-7
2013.12.4-7
2013.12.4-7
2013.12.5
2013.12.5
2013.12.5
2013.12.5-7
2013.12.9
2013.12.10

2013.12.11
2013.12.13

2013.12.16

2013.12.17
2014.1.6

2014.1.10

2014.1.17-19

2014.1.23-25
2014.2.22-23

2014.2.25

2014.2.27
2014.3.10

2014.3.12

2014.3.26
2014.4.7-9

Closing Ceremony of 2013 Global
Entrepreneurial Week for China & Hong Kong
- Cyberport Startup Alumni Association

FrETE (B ErRSRIH A%
Korean NIPA KVCA Delegations

The 26th Annual AVCJ Private Equity &
Venture Forum 2013

Finance Live! Charity Concert

PwC Capital Market IPO Seminar

The 5th Global Private Equity Beijing Forum
StartmeupHK Venture Programme 2013
World SME Expo 2013

InnoAsia 2013

HKPEFA Inauguration Ceremony
StartmeupHK Venture Forum by InvestHK
InvestHK StartmeupHK Venture Forum
HKTDC World SME Expo — Deal Flow
NEST HKVCA Member Tour

Shanghai International Private Equity Forum —
Welcome Dinner

Shanghai International Private Equity Forum

Meeting with Michael A. Greeley of
Foundation Medical Partners

E&Y / InvestHK working group interview on
research study of the startup ecosystem in
Hong Kong and economic impact assessment

FSTB meeting on PE offshore tax exemption

HKSAR ISD meeting with Mr. Emile Du Toit,
Chairman of South Africa VCA and Head of
PAIDF Harith Fund Managers

2014 Innovation and Capital Forum by China
Zhongguancun Private Equity & Venture
Capital Association (ZVCA)

2014EFRL B TV BIET S R A1 1R
Emerging Holding 2014 Annual Conference
by CLPA

PES K ABRBIANIRF2014F 2
BEARAITHRXAZRR KB HREE
China (Shanghai) FTA Construction and
Industry Development

US Private Equity Certified Trade Mission by
the US Consulate

HKIRA Seminar: Introduction of Private Equity
HKSFA GIPS Workshop Series - A Closer Look

at Private Equity and Real Estate under GIPS
B e MATMT T AL 2RISR (J M)

2014 E R/ IR B IMEN 2
SuperReturn China 2014



2014.4.11 Entrepreneur Day 2014 Seminar Series — Start

UP @ Universities by HKTDC

2014.4.11 Roundtable on Business Opportunities in
Myanmar for Hong Kong investors and
business by UN ESCAP Business Advisory
Coundil

2014.4.15 SVCA Private Equity Conference

2014.5.2 Entrepreneur Day 2014 “Fund & Mentor”
Session by HKTDC

2014.5.14-15  AVPN Conference 2014

2014.5.15-16  Forum on Corporate Governance for Listed
Companies in Shenzhen by The Chamber of
Hong Kong Listed Companies

2014.6.4 HKIFA Luncheon - “Supervision of
intermediaries - key initiatives and focus for
2014"

2014.6.13 2014 StartmeupHK Venture Programme and
Global Awards by Invest Hong Kong

2014.6.17 Lunch Talk on “Advantages and Challenges
of European PE/VC for Asian Investors and
Entrepreneurs” by HKUST

2014.6.21 APEC seminar “Financing Innovation of SMEs”

2014.6.27 BRICS TSE Special Portfolio e International
Capita Union — Alliance Abutment

2014.7.14 Seminar on the Cooperation of Foreign
Investors and Shandong SOEs by HKTDC
IWFREBRISRIMIERAESERRE

2014.7.15 Seminar on Financial Cooperation between
Shandong and Hong Kong
SETRAENERIRS

2014.7.30 TecONE by HKSTPC

2014.8.28 Asian Region Funds Passporting — Can the

Region emulate the European UCITS model?
by HKSFA

APEF Organizing Committee APEFAHAE RS

Organized Event A4RiEzh
2014.1.15 4th Asia Private Equity Forum (APEF) 2014

Luncheon at APEF 2014

APEF 2014 panel on challenges and opportunities for
regional and global funds in Asia

HKVCA-SFC Private Equity Fundamentals Course

Education Committee HBFERE
Organized Events A4RiEzN

2013.7.11 PE Course to SFC

2013.8.8 PE Course to SFC

2013.8.30 Brown Bag Luncheon Talk: Largest
Privatization of a US-listed Chinese Company
to-date Case Study - Focus Media

2013.9.30 PE Course to SFC

2013.10.7 Seminar with Cocktail — How do portfolio/
operations teams add value?

2013.10.11 Luncheon Talk: Meet the Regulator — Recent
Market Developments and the Strategic Role
of Private Equity Managers

2013.10.17 Luncheon Talk: Hong Kong, the Rising City for
Angel Investors

2013.10.25 Luncheon Talk: Muddier Waters? An Analysis
of Short Sellers

2013.11.20 HKU PE Fundamentals Course

2013.11.19 Masterclass - Establishing and Raising Funds
from a Family Office

2013.12.2 HKU PE Fundamentals Course

2013.12.13 Brownbag Luncheon Talk: Technical Series -
Updates on AIFMD and FATCA

2014.2.27 Brownbag Luncheon Talk: Transferring deal
risks to the insurance market: The Use of
Warranty & Indemnity Insurance and other
Transaction Liability Insurance Solutions in
M&A deals

2014.4.2 Brownbag Luncheon Talk: Technical Series
- Regulatory Updates on SEC and PE/VC in
China

2014.4.30 Brownbag Luncheon Talk: Technical Update
— Feedback on the current ‘challenges’ to
PE firms from a tax, legal and regulatory
perspective

2014.5.13 Brownbag Luncheon Talk: Structuring GP
Arrangements: Carried Interest, Governance
and Pitfalls

2014.5.27 Masterclass: Conducting Effective Due

Diligence in Asia: A Practical Guide

Organized Events A4 ;&3

2014.3.10 HKSFA GIPS Workshop Series - A Closer Look
at Private Equity and Real Estate under GIPS
2014.4.11 Roundtable on Business Opportunities in

Myanmar for Hong Kong investors and
business by UN ESCAP Business Advisory
Coundil
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External & Public Affairs Committee

HIIMRRERS
Organized Events A4 ;&3

2013.11.8-9
2013.11.10

Global Venture Capital Congress

Global Venture Capital Congress HK Sunday
Tour

Organized Meetings R &Y

2013.9.24

2013.11.13

2013.11.13
2013.11.20
2013.12.13

2014.6.4

Meeting with Delegates from Tokyo Stock
Exchange

Meeting with Yasuhiro Sakoh from Mitsui &
Co. Global Investment (MGI)

Meeting with Jeff Chi from SVCA
Korean NIPA KVCA Delegations

Meeting with Michael A. Greeley of
Foundation Medical Partners

Meeting with FSDC

Supporting Events 3Z#§i&3h

2013.7

2013.9.2-6

2013.9.9

2013.9.16-19
2013.9.25

2013.10.15

2013.10.16
2013.10.17
2013.10.25
2013.10.31
2013.11.15

2013.11.12-14

2013.11.21
2013.12.13

2014.1.6

2014.2.25

2014.2.27
2014.4.15
2014.5.14-15
2014.6.17

Hong Kong Institute of CPAs - Best Corporate
Governance Disclosure Awards 2013

Insider’s Perspective in Asia’s Evolving Private
Equity Environment by HKIAC

Visit of Mr Avi Hasson, Chief Scientist of
Consulate General of Israel

SuperReturn Asia 2013

“Listing on Tokyo Stock Exchange” Seminar in
Hong Kong

Private Equity in Emerging Markets 2013 -
EMPEA

Private Equity in Africa 2013 — EMPEA
BVCA Summit

PwC Entrepreneur Forum 2013
SelectUSA Investment Summit

Ernst & Young Entrepreneur Of The Year 2013
China Awards

The 26th Annual AVCJ Private Equity &
Venture Forum 2013

Finance Live! Charity Concert

Meeting with Michael A. Greeley of
Foundation Medical Partners

HKSAR ISD meeting with Mr. Emile Du Toit,
Chairman of South Africa VCA and Head of
PAIDF Harith Fund Managers

US Private Equity Certified Trade Mission by
the US Consulate

HKIRA Seminar: Introduction of Private Equity
SVCA Private Equity Conference
AVPN Conference 2014

Lunch Talk on “Advantages and Challenges
of European PE/VC for Asian Investors and
Entrepreneurs” by HKUST
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Media/Press {1l

2013.11.14
2013.11.19

2013.11.19

2013.11.20

2013.11.20

HKTDC's Infomercial Series on TVB Jade
AVCJ - Tim Burroughs - Hong Kong's FSDC
makes proposals for PE tax exemption, OEICs
PEI - Clare Burrows - HK effort to sharpen
fund domicile appeal

AV(C]J - Tim Burroughs - Hong Kong PE
regulation: The quest for certainty

WSJ - Sonja Cheung - details and
implications of the Tax Exemption

LP Committee BREKAZERE

Organized Events 0%

2013.12.9

RiEzh

LP Luncheon

CPES 2014 Closing Keynote by Fred Hu, Primavera Capital group

PRC Committee FEIEGRS
Organized Event A4RiEzD

2014.6.13

13th China Private Equity Summit (CPES) 2014

Supporting Events X #5;&3h

2013.7.10

2013.8.9

2013.8.21
2013.8.28-29

2013.9.25

2013.10.15-18

2013.10.16

2013.10.23

2013.10.24

FSDC Seminar on the Opportunities and
Challenges of Qianhai’s Latest Financial
Development

Hong Kong Science And Technology Parks
Corporation — The 98th Inch-Tech Admission
panel meeting

MHESBERREN

HKTDC SmartHK Guangzhou - Seminar on Fund
Raising channels for Mainland enterprises

InvestHK Seminar in Guizhou
TRES « EHER FMNEE
6th BPEA PE Training
ERBAUIR REE N F /N HIPEE IR 1551
The Macrofinance Summit of China 2013
2013 EREFSIEICIR
The 5th Western China International Capital Forum
EhRFEFEBER AR

17th Beijing-Hong Kong Economic Cooperation
Symposium

FttRBrBEFEERTA

e



2013.10.24 HKEx Event: Fund Raising and Listing in HK

Conference

HAR20/EF— EmEt A Flsihia(E R
iT)

SHRENE (B1) BFRERFA RS
PwC Capital Market IPO Seminar
BHIBRATINRZ B FT I :
FWBIARRK- BARTIZN B

The 5th Global PE Beijing Forum
FHEEIRPEILRILIZ

Shanghai International Private Equity Forum —
Welcome Dinner

20139NEER R o LIBEFRIRBUR FILIZIN
W=

Shanghai International Private Equity Forum
20135 2 RE o EBERRRINIERICIE

2014 Innovation and Capital Forum by China
Zhongguancun Private Equity & Venture Capital
Association (ZVCA)

20145A bR/ ML IR B IMEN 2

Emerging Holding 2014 Annual Conference by
CLPA

FRES N ABRBEFTIRR20145F 2
EBRFTHXZLAREKAS REE

China (Shanghai) FTA Construction and Industry
Development
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SuperReturn China 2014

Forum on Corporate Governance for Listed
Companies in Shenzhen by The Chamber of
Hong Kong Listed Companies

2013.11.20

2013.11.27

2013.121

2013.12.10

2013.12.11

2014.1.10

2014.1.17-19

2014.1.23-25
2014.2.22-23

2014.3.12

2014.3.26
2014.4.7-9
2014.5.15-16

2014.6.21
2014.7.14

APEC seminar “Financing Innovation of SMEs”

Seminar on the Cooperation of Foreign Investors
and Shandong SOEs by HKTDC
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Seminar on Financial Cooperation between
Shandong and Hong Kong
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2014.7.15

Media/Press {1

2013.12.1 CCTV-NEWS Biz Asia

IEART R CEE QIS IR N = PUsk
)

2014.5.29

Research Committee FARERS

Media/Press {Eii

2014.4.18
2014.4.28

Interview by aiClO Magazine
Interview by the Oriental Daily and the Sun

Social Committee #t3ZEHNERE
Organized Event A4 ;&3

2013.11.25 11th Wine Tasting: Sweet Wine - The
Sweetest Night of the Year!

2014.1.15 Gala Dinner 2014

2014.3.21 11th Golf Day

2014.4.9 12th Wine Tasting: Don’t See Red, Taste Red

Golf Committee members and event sponsors at the HKVCA 11th Annual Golf Day 2014

HKVCA Gala Dinner 2014

HKVCA Christmas Cocktail 2013 sponsors
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Technical Committee #HARERE
Organized Event A4RiEzD

2013.10.11 Luncheon Talk: Meet the Regulator — Recent
Market Developments and the Strategic Role
of Private Equity Managers

2013.12.13 Brownbag Luncheon Talk: Technical Series -
Updates on AIFMD and FATCA

2014.4.2 Brownbag Luncheon Talk: Technical Series
- Regulatory Updates on SEC and PE/VC in
China

2014.4.30 Brownbag Luncheon Talk: Technical Update

— Feedback on the current ‘challenges’ to
PE firms from a tax, legal and regulatory
perspective

Supporting Events 3Z#%i&5)

2013.12.17 FSTB meeting on PE offshore tax exemption

2014.6.4 HKIFA Luncheon — “Supervision of
intermediaries - key initiatives and focus for
2014"

Venture Committee SIXERE
Organized Event A4RiEz)

2013.10.17 Luncheon Talk: Hong Kong, the Rising City for
Angel Investors

2013.12.6 InnoAsia 2013 Investment Workshop
2013.12.6 Christmas Cocktail 2013
2014.1.14 Asian Financial Forum (AFF) Deal Flow co-

organized with HKTDC

Supporting Events X #5E&5)

2013.9.9 Visit of Mr Avi Hasson, Chief Scientist of
Consulate General of Israel

2013.9.10 Innovation & Technology Advisory Committee
— HKTDC

2013.7-2014.6 HKSTP Admission Panel of Incu-Tech
Programme

2013.10.9 Cyberport Speaker Series: Fundraising In
Silicon Valley

2013.10.9 Central Policy Unit

2013.10.17 Luncheon Talk: Hong Kong, the Rising City for
Angel Investors

2013.11.12 Incu-Tech Admission Panel
2013.11.14 InvestHK Finovate Luncheon

2013.11.16 Closing Ceremony of 2013 Global
Entrepreneurial Week for China & Hong Kong
- Cyberport Startup Alumni Association
2013.12.5 StartmeupHK Venture Forum by InvestHK
2013.12.5 InvestHK StartmeupHK Venture Forum
2013.12.5-7 HKTDC World SME Expo — Deal Flow

StartBase.HK, the open-source deal database
for Hong Kong startups
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2014.5.2

2014.6.13

2014.7.30
2014.6.13
2013.10.17

2013.12.6
2013.12.6
2014.1.14

2014.6.13

2014.8.29

E&Y / InvestHK working group interview on
research study of the startup ecosystem in
Hong Kong and economic impact assessment

Entrepreneur Day 2014 Seminar Series — Start
UP @ Universities by HKTDC

Entrepreneur Day 2014 “Fund & Mentor”
Session by HKTDC

2014 StartmeupHK Venture Programme and
Global Awards by Invest Hong Kong

TecONE by HKSTPC
1st Hong Kong Venture Capital Forum

Luncheon Talk: Hong Kong, the Rising City for
Angel Investors

InnoAsia 2013 Investment Workshop
Christmas Cocktail 2013

Asian Financial Forum (AFF) Deal Flow co-
organized with HKTDC

1st Hong Kong Venture Capital Forum
(HKVCF) 2014

Brownbag Luncheon Talk: Female Leadership
- Key Challenges in Fundraising Process

AFF Deal Flow co-hosted with the HKTDC

Young Professionals Committee
IERATFEERS
Organized Event A4 ;&3

2013.7.11
2013.10.18

2014.4.24
2014.6.19

Young Professionals Mixer

Young Professionals Mixer - Beer Pong Fund
Raising Competition

Young Professionals Mixer

Young Professionals Mixer



HKVCA Membership Benefits

Networking

Established platform and
extensive opportunities for
meeting and networking with
industry participants
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Events
Enjoy free passes or

Resources

Receive feedback on questions and queries from
informed members and have access to industry

research and information
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Representation

Help influence policies that affect
the industry through
representations before
government, the media and other

Dealflow

Have unrivaled access to
government and business
players in Hong Kong,
mainland China and across
the Asia region

Skills Upgrade
Upgrade professional
skills and acquire cutting
edge, up-to-date
knowledge of the latest
trends, deals, and market
and regulatory changes
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receive discounted injportant institutions I gﬁ% -
rates for HKVCA events Tk R % HAE TG 5 RE
as well as other leading R =) R A B R AT AR, EAHRETAMK, FE
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f P 1 . Information Exchange
FEMEREBES

Exchange information and share
experiences with industry
players who share common
interests and goals
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Standards

Be involved in setting standards and
creating benchmarks that help raise the
profile of the venture capital and private
equity industry
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‘ ‘ HKVCA is the premier Association
of its kind in Asia with the longest
history and the biggest membership
body. It connects industry players,

large and small, regional and global. It
not only networks GPs with each other
but provides a platform to connect
them with LPs and government bodies
AT MR ANE AT L2, BEA
AW R AR F 4 (HKVCA) #EHA A

‘ ‘ HKVCA membership is a great
tool for one key reason: it allows me
to meet and interface with other
professionals, which helps find
answers to questions we face and
allows us to know others who have
HOTEL similar issues or problems
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Johnny Chan
Co-Chairman,

Nomination, Membership & Organization
Committee ﬂ%%
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William Ho

Co-Chairman,

Nomination, Membership & Organization
Committee







