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HKVCA’s mission is to stimulate a
vibrant venture capital and private equity
industry in Asia while promoting the

role of member firms in value creation,
innovation and economic development.
HKVCA provides a forum for networking
and experience sharing for its members;
promotes industry professional ethics,
international best practices and
standards; and represents the views of its
members before governmental and other

relevant bodies.
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CHAIRMAN’S REPORT
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This is HKVCA's 24th AGM and next year we will
celebrate its 25th birthday. VCPE has come a long
way from its early days of “Direct Investments”.

It has since become a US$280 billion (2010)
industry, playing an important role in fuelling the
growth of China and Asia, which now stands at
the economic center stage of the world. We have
witnessed many waves of changes. The financial
crisis in US and Europe in 2008 brought another
new order in the global economy with a strong
focus on Asia. The increasing number of both
foreign and domestic players into the arena makes
for very exciting times in Asia.

HKVCA is mindful of its mission of supporting its
members to take full advantage of opportunities
that arises from these developments. It is
necessary for the Association to be in step with
the new developments in the markets and to
respond accordingly. The HK University and
Science and Technology was commissioned last
year to undertake a survey in order for us to better
understand the needs of our members. The key
results of the survey called for more regular and
content- based events for knowledge sharing, and
also for a deeper reach of professionals within

our member firms. Since then we have expanded
our program in education, seminars, talks and
added a major Asian conference event to the
calendar. As recommended by the membership
survey, a new committee, the Young Professionals
Committee was set up during the year.

The Executive Committee is very pleased with

its strong and fully committed team. Despite the
heavy workloads and travel schedule especially in
these past few years of hectic PE activities, each
of the committee members has devoted time in
helping the Association in furthering its objectives.

We have 10 subcommittees each headed by
Executive Committee members to develop
strategy and programs in each of their areas.
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Members Monthly Breakfast Meeting £ 51 B EF &2
Members Monthly Breakfast Meeting 2 3 A ER &S
Cocktail Mixer: Movie Financing EE /@A X MBS

Members Monthly Breakfast Meeting 2 % A ERE &4

Lunch with Economist: Investment Strategies SZF ¥ RFE | RAKE

Luncheon Talk on “Access North American Capital through a TSX Listing and Trading”

822 “Access North American Capital through a TSX Listing and Trading”
Members Monthly Breakfast Meeting 2 % A ER &4

Luncheon Talk on “The Role of Private Equity in the Portfolio”
&% 2 “The Role of Private Equity in the Portfolio”

Masterclass on “Private Equity Holding Jurisdictions”
RIEIRFEZ “The Role of Private Equity in the Portfolio”

Members Monthly Breakfast Meeting & & A EE£4
The 7th Wine Tasting Event £t/EEB 2R

Masterclass on “Current Regulatory Environment for Practitioners of PIPE Deals”
RIEIRFEZ “Current Regulatory Environment for Practitioners of PIPE Deals”

Members Monthly Breakfast Meeting & R A ER£4%
Christmas Cocktail 2 R ZifH S

Luncheon Talk on “New US Regulations for Foreign Private Equity Advisors”
F&% 2 “New US Regulations for Foreign Private Equity Advisors”

PE Young Professionals Launch Cocktail A EREETFEZER2RILBES

Asian Financial Forum - ‘Deal Flow’ (Co-Organizer)
TiM€&mitiz2’ Deal Flow (HKVCAMZH)

Gala Dinner 2 R BXI R E

Asia Private Equity Forum 2011 YMFASER &Ltz 2011
Members Monthly Breakfast Meeting £ R B EE &4

Private Equity Fundamentals Course 2011 FAE R A E M IRFE 2011

Brown Bag Lunch on “Asian Venture Philanthropy Network”
&£ 2" Asian Venture Philanthropy Network”

Members Monthly Breakfast Meeting £ 2 B EE &4

Luncheon Talk on “Alternative Energy Investing”
842 “Alternative Energy Investing”

PE Young Professionals Networking Cocktail ABREATFZARKES
The 8th Annual Golf Day 5 /\/E S/RKXEKH
Members Monthly Breakfast Meeting 2 % A ER &4

Taizhou Medical City Investment Seminar & Dinner
PEEZARER)RALPALRITRE

Luncheon Talk on “Oil and Gas in Central Asia — Energy to drive China’s Growth!”
F4££ 2 "Oil and Gas in Central Asia— Energy to drive China’ s Growth!

Members Monthly Breakfast Meeting & & A EE£4

The 10th China Private Equity Summit 3 +/EFERBERESES
VC/PE Associations Roundtable &l & FAB R R 2 B K21

The 24th Annual General Meeting 5=+ /& B E 2L

Luncheon Talk on “A Look at China’s Business Dynasties”
F&% 2 “AlLook at China’ s Business Dynasties”



EXTERNAL RELATIONS

The Association adopted a higher public profile with
the assistance of key members of the Executive
Committee.

On a government level, HKVCA coordinated with
Financial Services and the Treasury Bureau (FSTB)
in representing the views of the HK PE industry

to the European Commission on the European
Directives on Alternative Investments. We are

also consulted by the Innovation and Technology
Commission (ITC) in identifying barriers to
globalization of HK companies and are conducting
surveys to assess some of the relevant factors.

Of particular importance, the HK PE sector was
represented in highly important FSTB and Hong
Kong Trade Development Council (TDC) missions
to United Kingdom, South America, Russia and
Tokyo to promote HK’s financial services. These

not only buttressed our relations with government
entities but also helped promote Asia’s VC and PE
and to ignite interest in these countries, establishing
HKVCA as the first port of call when firms visit HK.

HKVCA also held discussions on the proposed US
regulations for Foreign Private Equity advisors and
added its endorsement to a letter to Securities and
Exchange Commission (SEC).

External Relations Committee

Johnny Chan, Crosby Asset Management (HK) Ltd
David Pierce, Squadron Capital Advisors Ltd
John Levack, Electra Partners Asia Ltd

Conrad Tsang, Baring Private Equity Asia

Vincent Chan, Spring Capital Asia, Ltd
K. O. Chia, HKVCA

Douglas Ng, Headland Capital Partners

2/9/2010

Invest

HKVCA participated the HKSAR Delegation to Russian which led by
the Chief Executive.
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2010.7.21

2010.8.31-9.3
2010.10.5
2010.10.20

2010.11.2

2010.11.3

2010.11.15
2010.11.16
2010.12.1-12
2011.1.26

2011.4.20

2010.8.31-9.3
2010.9.1-2
2010.9.20

2010.9.27-30
2010.10.5

2010.10.15
2010.10.20-21
2010.10.30
2010.11.2-3
2010.11.8-9

2010.11.9

2010.11.9-12

2010.11.24-25
2011.3.21

2011.3.22
2011.4.11-12

2011.4.1213

“HK- Japan Technology / Equity Partnership Forum” organized by HKTDC, Kanto Bureau of
Economy, Trade and Industry Ministry of Economy and Trade and Industry in Tokyo

HKSAR Delegation to Moscow Russia led by Chief Executive
Hong Kong Science & Technology Parks Corporation SME Forum

Investing in Australia and Listing on the Australian Stock Exchange Seminar organized by The
Australian Trade Commission and the Australian Securities Exchange’

Attracting Capital from Asia: Opportunities for Russian companies organized by Eurasia Capital
Partners

Round Table: Russia — HK and China Mainland cooperation in Investment organized by Eurasia
Capital Partners”

EVCA EU Financial Regulation Summit in Brussels
Hong Kong: China’s Global Financial Centre Conference, London organized by InvestHK
Hong Kong Business Delegation to Chile, Brazil and Mexico

Luncheon Talk on “Private Equity: myths & realities”, organized by The American Chamber of
Commerce in Hong Kong

Seminar — Private Equity Industry “ understanding its multi-face role”

Clean Technology Investment World Asia 2010 organized by Terrapinn
ABCs of Mining organized by Behre Dolbear

Cross-Strait M&A and Private Equity Forum 2010, Taiwan organized by Taiwan M&A and Private
Equity Council in Taipei

SuperReturn Asia 2010

SVCA Gala Dinner & Awards Ceremony organized by Singapore Venture Capital and Private
Equity Association in Singapore

Drucker 100 Management Forum |l organized by Peter F. Drucker Academy

Taiwan Venture Capital Association Investment Matching Activity organized by TVCA in Taipei
HKUST Entrepreneurship Day organized by HKUST - Entrepreneurship Center

Korea Private Equity & Venture Capital Forum organized by KOTRA

Knowledge Transfer Conference organized by Hong Kong Science & Technology Parks
Corporation and the Eight Tertiary Institutions in Hong Kong

Canada Mineral Investment Forum organized by The Government of Canada and Canadian
Chamber of Commerce

The 23rd Annual AVCJ Forum: Asia’s Private Equity Week 2010 organized by Asian Venture
Capital Journal

Asian VC Network Forum 2010 organized by Japan Venture Capital Association in Tokyo

CCCHK Mining and Resources Investment Forum organized by The Canadian Chamber of
Commerce in Hong Kong

Asian Mergers & Acquisitions Conference 2011 organized by The Pinnacle Group International

2011 Annual Conference, Sao Paulo organized by Brazilian Private Equity & Venture Capital
Association

PEI The Private Equity International Asia Forum 2011

2011.5.11
2011.5.26

2010.9.14

2010.9.17

2011.1.10

2010.9.2
2010.9.11
2010.10.4
2010.10.1
2010.11.8
2010.11.29
2010.12.2

2010.12.15
20110.1.12

2011.3.25
2011.4.11

2010.7.13
2011.2.19
2011.54

2011.6.15

AVCJ Outlook-Taiwan 2011

Lunch Seminar on ‘Understanding Global Risks Facing the Asset Management Industry
organized by Pacific Basin Economic Council - Pacific Basin Economic Council

Meeting with Financial Services and the Treasury Bureau (FSTB)
Ms Julia Leung (USFST)

Mr Osbert Wang (Head, Research, FSB)

Mr Leonard Tso (AS(FS)(1)(SD)

Meeting with Innovation and Technology Commission (ITC)
Miss Janet Wong, Commissioner for Innovation and Technology

Meeting with Innovation and Technology Commission (ITC)
Miss Janet Wong, Commissioner for Innovation and Technology

Mr Nicholas Chan, Assistant Commissioner (Policy and Development) for Innovation and Technology

Mr Alan Ho, Senior Manager (Technopreneurial Funding)
Miss Eileen Tung, Assistant Manager (Technopreneurial Funding)

Federation of Hong Kong Industries 50th Anniversary Gala Dinner organized by HKTDC
Dinner Celebration of the 150th Melbourne Cup organized by The Victoria Racing Club
Korean National Day Reception organized by KOTRA

National Day Reception organized by HKSAR

A Reception for the Financial Services Sector organized by FSTB

Networking Luncheon with Changchun Vice Mayor and Delegation

Hong Kong Corporate Governance Excellence Awards 2010 Gala Dinner organized by The
Chamber of Hong Kong Listed Companies

Networking Dinner organized by Innovation and Technology Commission

Networking Luncheon with Asia Pacific Economic Cooperation (APEC) Business Advisory
Council organized by HKTDC

Networking Breakfast Governor of Sichuan Province and Delegation organized by HKTDC

Inner Mongolia Economic Cooperation Networking Luncheon organized by HKTDC

The Asian Banker interviewed Vincent Chan (Co-President)
ETNet interviewed Vincent Chan (Co-President)
Chosun Economics (Korea) interviewed Johnny Chan (Chairman)

Hong Kong Economic Journal interviews Johnny Chan (Chairman)
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VENTURE CAPITAL AND PRIVATE EQUITY
ASSOCIATIONS ROUNDTABLE

Hong Kon .
invited to join-

10 associations around the region were invited

to the China Summit held in Hong Kong in June
2010. The gathering of the local associations
provided an excellent occasion to host a
Roundtable meeting to make useful introductions
and to discuss issues of common interests. In
addition to the participation of the Asian VC and
PE associations, and British Venture Capital
Association (in person), European Venture Capital
Association (via teleconference), also joined the
meeting to advise the group on developments in
European Union.

PE Associations for th

e SeCOl d yea’ O aSSOClaTlO 1S a our d “ ere

The Roundtable was held again this year 2011,
with the addition of the India VCA and China

PE Association. The CEO of and British Venture
Capital Association (BVCA) Mark Florman also
made a special trip to Hong Kong, while Dérte
Hoppner, Secretary General of EVCA called in
from Brussels to provide a detailed update of

the second phase of consultation on the EU
regulations and its impact on Asian PE. At the
meeting of the 10 Associations, it was agreed
that an effort should be made to formalize the
Roundtable into a more effective and coordinated
body in order to produce real benefits to the Asian
PE industry as a whole.

gion were
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EDUCATION

The PE Fundamentals Course that started in 2009
was further streamlined and formalized. This year
a VC model was added for the entrepreneurs

and angel investors. In addition, a series of
Masterclasses - on PE Holding Jurisdictions,
PIPE deals - were very well received. Others are
being planned such as the Formation of RMB
Funds. A major step to enhance the curriculum is
the development of Asian PE case studies by HK
University of Science and Technology (‘HKUST’).
It is expected that 3 cases can be completed

this year.

Our education programs boast top practitioners at
senior or partner level as course instructors, with
real life practical experience to share.

The Committee is always in search of interesting
topics and speakers. The popularity of the
luncheon talks attests to excellent choices such as
“Alternative Energy Investing”, “The Role of PE in a
Portfolio”, “Gas Pipeline”.

Education Committee
Johnny Levack, Electra Partners Asia Ltd (Chairman)
Josephine Price, Chepstow Capital Advisors Ltd

Stephen Wozencroft, Jun He Law Offices

Sid Sharma, GE Equity
Craig Wilkinson, Lloyds TSB Development Capital (Asia) Ltd

Peter Lee, Veco Invest (Asia) Ltd
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Sharing Series: Lunch with Economist: Investment Strategies

Luncheon Talk on “Access North American Capital through a TSX Listing and Trading”
Luncheon Talk on “The Role of Private Equity in the Portfolio”

Masterclass on “Private Equity Holding Jurisdictions”

Masterclass on “Current Regulatory Environment for Practitioners of PIPE Deals”
Luncheon Talk on “New US Regulations for Foreign Private Equity Advisors”

Private Equity Fundamentals Course 2011

Brown Bag Lunch: “Asian Venture Philanthropy Network”

Luncheon Talk on “Alternative Energy Investing”

Luncheon Talk on “Oil and Gas in Central Asia — Energy to drive China’s Growth!”

Luncheon Talk on “A Look at China’s Business Dynasties”
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F&< 2 “Access North American Capital through a TSX Listing and Trading”

F£% 2 “The Role of Private Equity in the Portfolio”
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F&<% 2 “Asian Venture Philanthropy Network”

F&< 2 “Alternative Energy Investing”

F£%£ 2 "Oil and Gas in Central Asia — Energy to drive China’s Growth!”
F&% 2 “AlLook at China’s Business Dynasties”

MEMBERSHIP

The inflow of funds to Hong Kong and the
establishment of new funds, together with greater
benefits and value HKVCA now brings to members
were all factors that contributed to the growth of
membership from 173 members at the end of 2009
to 205 as of today.

An important initiative this year was the launch of
the HKVCA e-Platform to facilitate the delivery of
services to our members with memberships search,
online membership resources, management of
staff accounts and corporate profiles and events
registrations.

Membership Committee

Johnny Chan, Crosby Asset Management (Hong Kong) Ltd
(Co-Chairman)

William Kerins, Oaktree Capital (Hong Kong) Ltd
(Co-Chairman)

Michael Scown, Intel Capital Asia Pacific

Yoshiaki Hasegawa, SBI Hong Kong Ltd
Boris Bong, Squadron Capital Advisors Ltd
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VENTURE

HKVCA co-organized the InnoAsia 2010 Venture Workshop with the Hong Kong Science and Technology Park.

It was a very full year for the Venture committee.
Closer relation was forged with the Innovation and
Technology Commission (ITC). At the same time,
links were actively maintained with the HK Science
& Technology Parks (HKSTP), Cyberport and

the Universities in the effort to better coordinate
similar objectives to help entrepreneurs grow their
companies.

¢ There was much enthusiasm in contributing to
the building of an angel platform, HK Business
Angel Network (HKBAN) with HK Science and
Technology Parks and the Universities. Since it's
setting up in 2009, several ‘pitching * sessions
of pre-screened projects had been made to the
group of ‘angels’.

e HKVCA organized the InnoAsia 2010 Venture
Workshop, combining theories and real case
studies to enrich participants’ knowledge of
the entire investment cycle and their
negotiation skills.

¢ A number of meetings with the Innovation
and Technology (ITC) took place, with HKVCA
providing input on the building of innovative

companies. As a follow on, a survey is being
conducted in an attempt to understand the
problems and barriers facing entrepreneurs
and VCs.

Members of the committee also participated fully
on the Admission Panel of the HKSTP Incu-Tech

Program. They also represented the Association

in many events and fairs during the year.

Two social Mixers with the themes of “Movie
Financing” and “Risk Management for China
Enterprises” organized by the committee were
highly successful, each with attendance of
approximately 100.

Venture Committee

Marvin Lai, iTM Ventures Inc (Co-Chairman)

Jeffrey Cheung, Crossgate Advisors Ltd (Co-Chairman)
Simon Mak, Ascent Partners Group Ltd (Vice-Chairman)
Savio Tang, Cosher

Johnson Chen, Clearbridge Partners Ltd

Patrick Lim, IBC Consulting Company Ltd

Roger Marshall, Persimmon Capital Ltd
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HKVCA Mixer: Movie Financing
InnoAsia 2010 Venture Workshop (Co-organizer: HKVCA)

Membership of HK Science & Technology Park Incu-Tech Admission Panel — 12 meetings
Organizing Committee of The Hong Kong Business Angel Network (HKBAN) — 5 meetings
The Hong Kong Business Angel Network (HKBAN) Investment Matching Gathering
The Hong Kong Business Angel Network (HKBAN) Investment Matching Gathering

15th Macao International Trade and Investment Fair organized by Macao Trade & Investment
Promotion Institute

Business Plan Competitions organized by HKUST
The Hong Kong Business Angel Network (HKBAN) Investment Matching Gathering
Thought Leader Forum 2010 organized by HKTDC
The Hong Kong Business Angel Network (HKBAN) Investment Matching Gathering

Advisory & Vetting Committee and “Mentors Meets You” organized by Hong Kong Cyberport
Management Company

The Hong Kong Business Angel Network (HKBAN) Investment Matching Gathering

Hong Kong Entrepreneurship Course and Commercialisation Relationships organized by
WorldStage Pty Ltd

The Hong Kong Business Angel Network (HKBAN) Angels Luncheon & Investment Matching
Gathering

Startup Saturday Hong Kong 2010 organized by StartupsHK
Web 3.0 Asia Conference organized by Cyberport (Co-Organized by HKVCA)
InnoAsia 2010 organized by HK Science & Technology Park
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Organizing Committee of The Hong Kong Business Angel Network (HKBAN) — 5 meetings
The Hong Kong Business Angel Network (HKBAN) Investment Matching Gathering
The Hong Kong Business Angel Network (HKBAN) Investment Matching Gathering
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FBRHERF 0 1R

The Hong Kong Business Angel Network (HKBAN) Investment Matching Gathering
Thought Leader Forum 2010 organized by HKTDC

The Hong Kong Business Angel Network (HKBAN) Investment Matching Gathering
Cyberport Advisory & Vetting Committee and “Mentors Meets You”

The Hong Kong Business Angel Network (HKBAN) Investment Matching Gathering
Hong Kong Entrepreneurship Course and Commercialisation Relationships

The Hong Kong Business Angel Network (HKBAN) Angels Luncheon & Investment Matching
Gathering

Aol Ezh
Cyberport Web 3.0 Asia Conference (HKVCAT}71)
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As the China Market continues to hot up with a
huge proliferation of activities and players, there
was an enormous call on the Association to provide
additional resources in this area. Our Committee
members, notably Conrad Tsang, Vincent Chan,
Alvin Ho and Alvin Li, Athene Li are kept busy all
year round in representing HKVCA to promote the
industry’s interests in numerous events in Hong
Kong and China.

The China PE Summit becomes stronger by the
year, with the deep commitment on the part of
the committee for it to be the best practitioner
conference on PE investments in China. The
Summit stands out for its important updates on
the key trends and developments, issues and
challenges, solutions and initiatives, shared and
fully discussed by top practitioners and leaders
of the industry. The Summit has become a ‘must-
attend’ forum on the calendar of members and
players, and this year at the 10th China Summit,
participation by practitioners, corporates and
entrepreneurs reached 320.

PRC EVENTS

There was active collaboration with various entities
in China. HKVCA organized an investment seminar
with the Taizhou Government on “China Medical
City”. A Memorandum of Understanding with the
Hong Kong China Chamber of Commerce was
also signed.

An important step was in the establishment of a
HKVCA Representative Office in Beijing.

PRC Committee

Conrad Tsang, Baring Private Equity Asia Ltd (Chairman)
Alvin Li, CCB International Asset Management Ltd

Andy Li, China Agri Industries Holdings Ltd

Alvin Ho, Chepstow Capital Advisors Ltd

Gordon Lam, Citigroup Venture Capital International Asia Ltd
S. C. Mak, Fuel Capital Partners

Peter Chen, MC Capital Asia (HK) Ltd - Shanghai Rep. Office
Athene Li, Spring Capital Asia, Ltd

Alice Chow, Squadron Capital Advisors Ltd
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HKVCA joined the HKTDC
Delegation to Chengdu,
China in May 2011.

HKVCA signed the Memorandum of Understanding with Hong
Kong China Chamber of Commerce (HKCHCC).
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The 10th HKVCA China Private Equity Summit

China Medical City Investment Seminar & Networking Dinner

HKSAR Finance Forum — “Stronger Links, Stronger Markets: Hong Kong, the Mainland and the

World” organized by FSTB, HKEx & Invest HK in Shanghai, China

CEOQ Training Program for Jiangsu MPEs Networking Luncheon organized by HKTDC
HKTDC Seminar for High-level Incoming Mainland Mission

HKTDC Seminar for High-level Incoming Mainland Mission

InvestHK “Hong Kong - Your platform to Go Global, Xiamen”

CEPAF &- BESHFEIRS L EFEFITS

CVCRI 2010 Dianchi Pan-Asian Private Equity Summit, Kunming

Ernst & Young EQY China 2010 Awards Gala invitation, Shanghai

Signing Memorandum of Understanding (MOU) between Hong Kong China Chamber of
Commerce (HKCHCC) and HKVCA

Hebei State-Owned Guarantee Holding Limited Ceremony
HKTDC Delegation to Chengdu, China
HKTDC Delegation to Inner Mongolia

The 10th China Venture Capital & Private Equity Semi-annual Forum 2010 in Shenzhen
organized by Zero2IPO

2010 China RMB Fund Forum organized by China Entrepreneurs organized by China
Entrepreneurs

SME Equity Financing Forum of the 7th CISMEF organized by The Bureau of China International

SME Fair in Guangzhou

Oxford Private Equity Programme in China organized by Oxford

SHPEA Shanghai International Private Equity Forum

China Entrepreneurs The China Mega-Forum for Entrepreneurship and Innovation in Beijing
Shanghai Business Review 2010 China Entrepreneurs Summit

2010 Global PE Beijing Forum organized by Beijing Private Equity Association and China
Private Equity Association

2010 CVCA AGM & Summit organized by China - Venture Capital Association in Beijing

HKTDC Beijing-HK Economic Cooperation Symposium in HK

2011 International LP&GP Summit organized by CVCRI

SuperReturn China 2011 organized by ICBI
2011 China RMB Funds Forum organized by CEBEX Group

Shandong — Hong Kong Symposium on Outbound Investment Cooperation organized by
Department of Commerce of Shandong Province Finance Office of Shandong Province and

SmartHK — HKTDC’s 1st exposition on “Innovation and Industry Upgrading
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RESOURCES
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The charter of the committee is to bring together
and leverage the resources of member firms to
enrich the services provided by HKVCA. The
Committee taps and vets through important
information and intelligence for the members in
areas as Legal, Accounting, Portfolio management,
HR, Fund services, Insurance.

The Resource page on the website is becoming
a very useful tool and is increasingly frequented
by members. Another popular service is the “Job
Opening” corner.

The Committee interacts with the Education
Committee in identifying new changes on market,
rules and on other matters that are deem important
for members to know.

Resource Committee
Joseph Wan, Cinven HK Ltd (Co-Chairman)
Gabiriel Li, Orchid Asia Group Management Ltd (Co-Chairman)

Thomas Chou, Morrison & Foerster

Rupert Chamberlain, KPMG

REZERCHNEBRREANFAANERZRESZS
MNAERFERCN2ARS - ZERASBLEFARK
BEE 21t - REA|SEE - ADRR  BEE2E
BAR B Y B 945 B B IRK 5T RIX UL an ©

MmemMih LR TRELTE] E2ZR2ANH -
FEXHNTA -7 ZRANEZEE [l
el e

RRZRTNHEZRAHARRN - —BFARH
BEmZHhAEXTE  FAUREEN2AEEN
BT EN

BERRSER

BNE - RIERBERANR BEERE)
TEE - 2RUNRRER BEERE)
Rupert Chamberlain - £ B &< 1T IZE 5 FT
AFE - ESEMELAH

LIMITED PARTNERS (L

P)

The LPs took an active role at the Asia Private Equity Forum 2011.

Hong Kong’s position as the Private Equity hub

is enhanced by the increasing number of Limited
Partners (LPs) using Hong Kong as its regional
base, bringing the source of funds closer to the
where the General Partners and the action is. This
development has led to the establishment of the LP
Committee to play their vital part in the industry.

The LPs took an active role at HKVCA'’s flagship
conference, the China Summit and the Asian
Private Equity Forum, in sharing their perspectives
with other market players.

LP Committee
Wen Tan, Squadron Capital Advisors Ltd (Co-Chairman)

Lucian Wu, Paul Capital Advisors Hong Kong Ltd
(Co-Chairman)

Lawrence Wong, Auda Asia Ltd
Suyi Kim, Canada Pension Plan Investment Board
Eric Mason, Church Pension Fund

Sebastiaan van den Berg, HarbourVest Partners (Asia) Ltd

Vincent Huang, Pantheon Capital (Asia) Ltd

Performance Project

Douglas Ng, Headland Capital Partners

Asia Privare
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EVENT & SOCIAL

GALA DINNER

After several years’ absence, the Gala Dinner was
held following the Asian Private Equity Forum in
January 2011. It was a complete sell out with 200
members enjoying the opportunity to network
and catch up. Entertainment was provided by the
Society of Boys Center’s talented youth.

Golf and Wine remain popular events on our
social calendar, with a good following of loyal
sponsors and supporters. Not only are they fun,
they are great occasions to build camaraderie and
relationships. Special thanks go to the Golf team
and Wine teams.

Event Committee

David Pierce, Squadron Capital Advisors Ltd (Co-Chairman)
Michael Scown, Intel Capital (Co-Chairman)

Johnny Chan, Crosby Asset Management (Hong Kong) Ltd

John Levack, Electra Partners Asia Ltd

William Kerins, Oaktree Capital (Hong Kong) Ltd

Douglas Ng, Headland Capital Partners
Stephen Temple, Asia Mezzanine Capital Advisers Ltd

The 8th Golf Day held at the new venue at Shek O
was a hit with the 60 players. Everyone enjoyed the
game under perfect weather conditions followed by
a sumptuous barbeque lunch at the lawn and lots of
laughs and quite a few good deals at the auction of
hotel, dining coupons.

Golf Committee

William Kerins, Oaktree Capital (Hong Kong) Ltd (Chairman)
Vincent Fan, Brookfield Asset Management (Asia) Ltd
Kevin Chan, SEAVI Advent Ocean Private Equity Ltd

Sunil Chandiramani, Symphony Asia Ltd

Varun Bery, TVG Capital Partners Ltd

Stephen King, Violet Hill Partners Ltd

WINE

Simon Tam the foremost international wine
consultant entertained and educated a packed
house of 60 participants again at The 7th Wine
Tasting. The pairing of 6 superb wines with the
choice of Western and Chinese food was a real
gastronomic experience.

Wine Committee

Marcus Thompson, Headland Capital Partners (Chairman)

Monica Tsui, Fung Investments

Peter Lee

AsiaPrivate 97
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Stephen Temple - Asia Mezzanine Capital Advisors Ltd
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Prof. K C Chan, Secretary for Financial Services and the Treasurer of
HKSAR was our opening keynote speaker at the APEF 2011.
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ASIA PRIVATE EQUITY FORUM

For the first time, the Hong Kong Venture Capital
and Private Equity Association with co-organizer
Hong Kong Trade Development Council and
global strategic partner, Emerging Capital Markets
Association (EMPEA), held its inaugural Asia
Private Equity Forum on January 19, 2011, in
conjunction with the Hong Kong’s major financial
flagship event, the Asian Financial Forum. More
than 30 distinguished speakers who are leading
practitioners in Asia gathered to share knowledge
of their markets in China, India, South East Asia
and Central Asia. The audience of 240 came from
across the continents from China, US, Canada,
India, Europe, Russia, Australia, Japan, Korea,
Taiwan and South East Asia.

APEF Committee
Conrad Tsang, Baring Private Equity Asia Ltd
Johnny Chan, Crosby Asset Management (Hong Kong) Ltd

Douglas Ng, Headland Capital Partners

David Pierce / Alice Chow, Squadron Capital Advisors Ltd
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YOUNG PROFESSIONALS

To deepen the reach of members, a group of young
and energetic members were drawn to form the
Young Professionals Committee in October 2010.
The committee was successfully launched “Young
Professionals in Asian Private Equity Committee”
with a cocktail in December 2010, attended by
almost 100 members enjoying the opportunity to
get to know their peers in the industry. A second
equally successful networking cocktail was held on
March 24, 2011 in Lan Kwai Fong.

Young Professionals in Asian Private Equity Committee

Thomas Tsao, CCB International Asset Management Ltd
(Co-Chairman)

Ou Rong, Lloyds TSB Development Capital (Asia) Ltd
(Co-Chairman)

Menka Sajnani, Auda Asia Ltd

Cartus Chan, Baring Private Equity Asia

Sally Ede-Golightly, Crosby Capital (Hong Kong) Ltd
Ken Tong, GE Equity

Athene Li, Spring Capital Asia, Ltd

Daniel Zhou, Squadron Capital Advisors Ltd
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